A stock market plays as a strong role in the industrialization and economic development of the country. Among the developing countries, the contribution of the capital market have lately been recognized. This paper assess the Intensifying
INTRODUCTION
he The capital market in Bangladesh is still at a developing stage. Bangladesh capital market is one of the smallest in Asia but the third largest in the south asia region. It has two automated stock exchanges namely Dhaka stock exchange and Chittagong stock exchange. The Dhaka Stock Exchange (DSE) and Chittagong Stock Exchange (CSE) has undergone significant changes contributing towards the development of Bangladesh capital market. The development of the capital market is crucial for capital accumulation, efficient allocation of resources and promotion of economic growth. Capital markets of different countries of the world collapsed in the face of global recession, the capital markets of Bangladesh remained quite buoyant at that time. Given the growing number of ordinary investors in capital markets, limited supply of securities and investors' expectations for more profit at times made the market volatile. Nevertheless, various steps have been taken to maintain market stability and to establish a transparent and vibrant capital market while deepening it. The Government has also started off-loading state-owned companies' shares. Already, 5 state-owned companies have completed off-loading of shares. As a result, confidence on capital market of local and foreign investors has increased. The Securities and Exchange Commission (SEC) has strengthened its surveillance on securities transactions and supervision on market intermediaries so that market operates in transparent manner. The stock market was in turbulence throughout much of 2009, with the long bullish trend starting to turn grim. The bullish trend was initiated by the end of the two-year political crisis and re-emergence of democracy via the December 2008 polls, and was largely unaffected by the BDR Mutiny. The market was heavily aided by the entrance of The market continued to be turbulent throughout 2010, with the DSE hitting it's all time high revenue and the largest fall in a single day since the 1996 market crash, within the space of a month. By the end of 2010, it was well known that the capital markets of Bangladesh well overvalued and overheated. The central bank had taken measures to cool the market down and control inflation by putting a leash on the liquidity. The capital markets suffered a second fall on December 19, with the index falling a further 551 points, or about 7%. This 7% fall in the Dhaka Stock Exchange's index on a single day was the largest fall in the 55 year history of the Exchange, surpassing the fall of the 1996 market crash.
OBJECTIVES OF THE STUDY
The selected of objectives of the study are as follows:
• To show up the history of stock market in Bangladesh.
• To illustrate the present status of the stock market in Bangladesh.
• To experiment the major dominant factors of the Dhaka Stock Exchange (DSE) & Chittagong Stock Exchange (CSE) during the study period.
• To summarize the some problems or lacks to intensifying the stock market in Bangladesh during the study period.
T

REVIEW WORKS
Keeping the objectives in mind of the present study, we had reviewed the existing literatures. The importance of the capital market lies in the fact that it is the primary source of external funds for corporate investment (Jensen and Murphy,1990) . A number of recent theoritical contributions suggest that stock markets promote long term growth. Welldeveloped stock markets give due return to prudently-managed firms in the form of rising shareholders, wealth which may increase payment of managers. The stock market contributes to economic development as it facilitates equity finance , spreads ownership among a large set of investors and thus mobilize the saving of the population , provides a mechanism for allocating capital to productive use and facilitates a link between the capital markets of a particular country and the markets of the industrial world (Ryrie, 1991 
STATEMENT OF THE PROBLEMS
There was a little scope for research on this crucial subject as all the data was secondary and no way to collect primary data was available. To do that more investment in infrastructure especially power sector, roads and highway, modern and sophisticated port facilities are badly needed. Cost of doing business should also be reduced along with the removal of redtops in commencing business. Public-Private Partnership has been incorporated in the budget for 2010-11 but success will depend on time bound implementation. Instead of eying towards foreign countries, multi-lateral donors and agencies Government should choose country's capital market to raise fund for development projects especially for the construction of Padma Bridge, elevated express way and other big projects which will also ensure people's association in profitable Government properties. Associating general people in lucrative Government venture means to create the way of ensuring equitable distribution of wealth and this is only possible through strong and vibrant capital market. Because of sluggish economic activities investment has not gotten momentum in recent years but for the sake of rapid economic growth more savings and investment are also necessary. Another important issue is that tax to GDP (Gross Domestic Product) is very poor in Bangladesh, which has been another cause of fiscal deficit in almost every year. The Government has been regularly depending upon the borrowing both from internal and external sources. Instead of borrowing from banking sources and other foreign lenders Government should depend on raising fund from the country's capital market. Government borrowing from the country's formal banking sector private industrial ventures and other commercial set ups have been on declining trend.
METHODOLOGICAL ASPECTS
DATA ANALYSIS & MAJOR FINDINGS OF THE STUDY
It has two full fledged automated stock exchanges: Dhaka Stock Exchange and Chittagong Stock Exchange. Capital market plays a significant role in the economy as a source of long term financing. Factor analysis for Dhaka Stock Exchange is to identify the dominants factors during 2000-2011. Factor analysis provided by the use of data of Table  1 is shows in below:
The Table 4 .
Insert Table 4 Here 4 we found that only 4 indicators that highly influence the capital market operations, on which the present study has been analyzed in order to obtain the research goal.
Insert Table 5 Here
The Insert Table 6 Here lected) i.e. near about 1, so it is a variability of the dependent variable is explained by the predictors and also favourable sign for the same. This indicates the high degree of linear association between dependent & independent variables as a whole. The R Square value is 0.93 indicates the goodness of fit of the regression model. The calculated value of F is greater that than that of the tabulated value at 5% level of significance for df 1 (8) & df 2 (6) degrees freedom.
SOME PROBLEMS OF INTENSIFYING THE STOCK MARKET IN BANGLADESH
After analyzing the dominants factors of both Dhaka Stock Exchange (DSE) & Chittagong Stock Exchange (CSE) we found the following some problems or lacks which is greatly obstacle to intensifying the stock market in Bangladesh whish are shown below:
• Enforcement with the compliance of rules and regulations.
• Ethical orientation, education about capital & securities markets.
• Unavailable steps to identify the problems of book building method and make correction of the system. • Inefficient capital market both operational and informational • Substantial facilities and infrastructure of the Capital Market in Bangladesh.
• Potential securities and narrow options for the investors.
• Continuation of only dealer broker members.
• Market dominated largely by unsophisticated investors.
• Diversity in products' availability in the market • Proper and adequate disclosures Certifiers of financial statements • Corporate governance sponsor owners are managing the firm.
• Irregular declaration for dividend.
• Infusion of fake shares.
• Exaggerated projection in prospectuses.
• The environment of investment is unsuitable.
• Political unrest • Due to controllable & uncontrollable factors.
• Due to high risk & uncertainty prevailing in the capital of Bangladesh.
• Industrial sickness of the capital market of Bangladesh.
• Financial statements of the company are not prepared in time.
• Unskilled, incompetent and unqualified people.
CONCLUSION
Stock market plays a significant role in the economy as a source of long term financing. The contribution of the stock market to the economy of Bangladesh has been increasing day by day. The economic growth of an country like Bangladesh mainly depends on the development of stock market. An efficient and transparent capital market contributes to industrialization and economic development of any country. We should take this opportunity to boost up the market as well as contribute to our economy. Foreign investments also need to be increased to ensure a sound capital and along with this, the government should make an authentic list of the companies that has credibility and accountability. Both Dhaka Stock Exchange (DSE) & Chittagong Stock Exchange (CSE) are operated capital market in Bangladesh with more contribution in economy of Bangladesh. Both are most essential part of the country's developing. But after analyzing we found that Dhaka Stock Exchange are more contributor than Chittagong Stock Exchange for the economic development of Bangladesh. Hence, at present capital market has been facing huge market crash & decreasing the price index during the last two years. So, a strong capital market acts as a vehicle for growth of the economy. Therefore, it should be the joint responsibility of the regulators, the exchanges, Securities and Exchange Commission and the government to properly discharge their due roles. There must also be adequate, update and relevant information flow from the listed companies & joint initiatives of the SEC to the investors at the after checking and re-checking them properly. Concerned agencies should also educate the investors. Investment facilities and law and order situation of the country need improvement. The government has sophisticated plan but it has not been that effective for the revival of foreign investment. Last but not the least, the market intermediaries including the financial intermediaries must discharge their responsibilities to boost the capital market. Specific recommendations for improving the roles of regulators as provided in this paper to improve long way in activating capital market and ensuring on, they are to build their image as a necessary alternative by maintaining a smooth relation public confidence. Finally, developing countries which accounts for 75% of the world's population, have an enduring need to attract capital and technology to improve their infrastructure and standard of living. Developing economies, thus, look forward to their capital markets as the engine for future growth as its existence ensures mobilization of surplus funds to the ones suffering from deficit. There is an initiative to frame Financial Reporting Act to maintain stability in capital market. The government has been considering a plan to establish a Financial Reporting It is expected that these initiatives will regain investors' confidence in the capital market. Ensuring effective monetary management and developing an efficient and reliable financial market are the prerequisites for achieving the goals of macroeconomic stability in Bangladesh. 
